Covers conditions in June, 1916 


July 1, 1916. 


MONTHLY REPORT 
CROP AND BUSINESS CONDITIONS 
IN NINTH FEDERAL RESERVE DISTRICT. 


John H, Rich. 
Federal Reserve Agent. 


GENERAL: 


Crop conditions with respect to the small 
grains continue favorable. The fields show excellent 
color and a strong growth. The outlook is for a very 
good crop, although the acreage of wheat will be re- 
duced by about 15 percent. 


Corn was backward until the last ten days of 
the month, when warm clear days rapidly improved the 
growth. The present weather is very favorable to the 
development of the corn crop, and will, if it continues, 
Overcome the handicap of late planting and very slow 
development due to cold weather during the first part 
of the season, 


The Ninth District will harvest an unusual 
hay crop of fine quality. Wild hay and the forage crops 


alike show a strong heavy growth ,and the yield will 
be large, 


The potato crop is making good progress, al- 
though it has suffered somewhat from too much rain. 


The lumber business is experiencing a lull at 
the present time. Building material is high in price 
and hard to get on short notice. The railroads are not 
in the market to any great extent, and expected orders 
from this source are not materializing. This is accounted 
for by the scarcity of common labor. 


The paper mills are doing a heavy business, 
and the demand exceeds the supply, and prices rule high. 
Expiring contracts are being renewed at advanced prices. 


In wholesale lines the present volume of 
business is good,although there is some question in the 
minds of the managers of a number of the larger houses 
Whether the last half of the year will demonstrate as satis- 
factory a volume as the first half. Crop conditions 
will have a great deal to do with the future course of 
all lines in the distributing business. The first half 
year has shown very excellent returns and good collections. 
Wholesale dry-goods and some other lines report very 
large advance orders for fall. This is not interpreted 
as meaning that the merchants expect a proportionately 
large business, but that a great many of those in retail 
lines are buying more freely in view of anticipated needs, 


and to cover reductions in stock due to recent good 
business. 





panied 


at 


7 y 
+ 


>TN 
OcOu 


was 


rom 


2 
a 


¢s made 
enn Naexvth 
view atWwaA 


Ay) 
~ eek 


eins 
ic 


+ 


po) 
oo 
Hort 
a 


On 1 

++ ~ 
saws 
Assn 


on 


“J 
c 
o 


»0S 1 
CNeck 


os 
~~ 
++- 


~ 
. 


i!) + 

? & ® 

0 ri OC 

@ -r4 ot 
fhe w 
Oo > 
Wahoo 





